
Portfolio Update
Throughout the December quarter, the Accord Development 
Fund continued to execute its objective of funding high quality, risk 
mitigated, profitable developments. With five project completed 
and  three new projects beginning construction, supported by 
a significant number of projects currently under contract or in 
planning, the Fund anticipates a productive finish to the year.

The development pipeline remains robust across all Accords’ 
core areas of strength, with 16 childcare sites and 6 convenience 
retail sites under development or completed in the last quarter, 
complimented by significant progress on its industrial projects. 

We continue to formalise and further expand our presence in 
the Queensland market. We believe that having a presence on 
the ground provides further diversification for the development 
portfolio and allows the Fund to capitalise on one of Australia’s 
fastest growing development markets.

Sector Update
The December quarter has demonstrated a market-wide 
stabilisation of real estate assets. With the increase of 25bps 
from the Reserve Bank in November 2023 already being priced 
in by the market as the peak in the rate cycle, it appears, in the 
short term at least, that fears of a recession have abated and 
investors have again taken, albeit small steps back into the 
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Funds Management Disclaimer: Any information provided in this email is purely factual in nature and does not take into account your personal objectives, situation or needs. The information is 
objectively ascertainable and is not intended to imply any recommendation or opinion about a financial product. This does not constitute financial product advice under the Corporations Act 2001 (Cth). 
It is recommended that you obtain financial product advice before making any decision on a financial product.

Chris Brockett 
Head of Funds Management
m: 0423 702 932 
e: cbrockett@accord.property 
w: accord.property

Nicholas Allen 
Head of Capital
m: 0437 194 171 
e: nallen@accord.property 
w: accord.property

ABOUT ACCORD

Accord is a national property development and funds management company. We provide development and investment solutions 
across a range of sectors, including commercial, retail, childcare, healthcare and industrial. We focus on providing outstanding results 
for our investors and tenant partners, which has resulted in ongoing long-term relationships.

Accord Property Development Fund Pty Ltd ACN 617 702 815  
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investment markets to find attractive assets at reasonable 
prices. This highlights the necessity of focusing on only high-
quality development opportunities and maintaining a disciplined 
and prudent approach – both traits that we are best known for. 

The current market appetite combined with the success of 
the Fund’s most recent capital raise highlights the enthusiasm 
amongst investors for high yielding products with responsible 
risk parameters. We believe the Fund is well positioned to 
continue to provide exceptional value in this sector of the 
market. 

We continue to be vigilant with our approach and monitor 
and assess the impact of higher interest rates and will look to 
acquire development sites where we believe there to be value 
for investors.

 

Distributions
Noteholders will have received their respective December 
quarter distribution statements via email and as always the 
statements are available through the online portal – we 
encourage all investors to access these. 

As always please feel free to call or email if you have any 
questions.

Fund at a Glance

Manager Accord Property Investments Pty Ltd
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Scheme

Access Direct via Accord


